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TREASURY MAY QUARTERLY FI NANCI NG

The Treasury will auction $15,000 nmillion of 5-year notes and $12, 000
mllion of 10-year notes to refund $28,800 million of publicly held securities
maturi ng May 15, 1999, and to pay down about $1,800 nmillion.

In addition to the public holdings, Federal Reserve Banks hol d $4, 607
mllion of the maturing securities for their own accounts, which may be
ref unded by issuing additional anobunts of the new securities.

The maturing securities held by the public include $4,943 nmillion held
by Federal Reserve Banks as agents for foreign and international nonetary
authorities. Amunts bid for these accounts by Federal Reserve Banks will
be added to the offering.

TreasuryDirect custoners requested that we reinvest their nmaturing
hol di ngs of approximately $204 million into the 5-year note and $10 m | lion
into the 10-year note.

Bot h of the auctions being announced today will be conducted in the
single-price auction format. Al conpetitive and nonconpetitive awards
will be at the highest yield of accepted conpetitive tenders.

The notes being offered today are eligible for the STRIPS program

Tenders will be received at Federal Reserve Banks and Branches and at
the Bureau of the Public Debt, Washington, D. C. This offering of Treasury
securities is governed by the terns and conditions set forth in the Uniform
Ofering Crcular for the Sale and | ssue of Marketabl e Book-Entry Treasury
Bills, Notes, and Bonds (31 CFR Part 356, as anended).

Details about the notes are given in the attached offering highlights.
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HI GHLI GHTS OF TREASURY OFFERI NGS TO THE PUBLI C

MVAY 1999 QUARTERLY FI NANCI NG

Ofering Amount . ......... ... . ... $15,000 million

Description of Ofering

Term and type of security................ 5-year notes

SEr I BS o i e F- 2004

CUSIP number ........ .. . i 912827 5F 5

Auction date.......... ... ... ... ... May 11, 1999

Issue date........... ... ... May 17, 1999

Dated date........... .. ... ..., May 15, 1999

Maturity date........... ... .. ... ..., May 15, 2004

Interest rate........... ... ... Det er mi ned based on the hi ghest
accepted conpetitive bid

Yield. . ..o Det erm ned at auction

Interest paynent dates................... Novermber 15 and May 15

M ni mum bi d amobunt and multiples......... $1, 000

Accrued interest payable by investor . Determ ned at auction

Premiumor discount ...................... Determi ned at auction

STRI PS | nf or mati on:

M ni mum armount required.................. Det erm ned at auction
Corpus CUSIP nunber ...................... 912820 DU 8
Due date(s) and CUSI P nunber(s)

for additional TINT(S) ................ Not appli cabl e

The following rules apply to all securities nentioned above:
Submi ssi on of Bids:

May 5, 1999

$12,000 million

10-year notes

B- 2009
912827 5G 3
May 12, 1999
May 17, 1999
May 15, 1999
May 15, 2009

Det er mi ned based on the hi ghest
accepted conpetitive bid

Det erm ned at auction

Novermber 15 and May 15

$1, 000

Det erm ned at auction

Det erm ned at auction

Determi ned at auction
912820 DV 6

Not appli cabl e

Nonconpetitive bids...... Accepted in full up to $5,000,000 at the hi ghest accepted yield.
Conpetitive bids......... (1) Must be expressed as a yield with three decimals, e.g., 7.123%
(2) Net long position for each bidder nust be reported when the sumof the total bid
amount, at all yields, and the net long position is $2 billion or greater

(3) Net long position nust be determ ned as of one hal f-hour prior to the closing tine

for recei pt of conpetitive tenders.
Maxi mum Recogni zed Bi d
at a Single Yield..... 35% of public offering
Maxi mum Award............ 35% of public offering
Recei pt of Tenders:
Nonconpetitive tenders...

Prior to 12:00 noon Eastern Daylight Saving tinme on auction day

Conpetitive tenders...... Prior to 1:00 p.m Eastern Daylight Saving tinme on auction day
Payment Terns............ By charge to a funds account at a Federal Reserve Bank on issue date, or paynent of ful
par anount with tender. TreasuryDirect custoners can use the Pay Direct feature which
aut horizes a charge to their account of record at their financial institution on issue date.




